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ABSTRACT

The published financial statements are the main source of data
and information. needed for proper decision-making by various
bodies such as Trade Unions, Credit Corporations (i.e. Banks),
and state departments responsible for planning and control such
as the Economic Planning Secreteriate, and Tax department .,
These organs need proper data and information in order to form
reliable economic planning, to formulate practical studies and
to collect state revenues. This may be achieved through reading
financial statements applying general type information.

Hence the significance of this study is self expalained.
The study has been organized in seven chapters:-

Chapter One: is an introduction for the study, its problem,
purpose, and organization.

Chatper Two: discusses the nature and significance of dis-
closure.

Chapter Three: is an overall review of the types of disclosure.

Chapter Four: 1is a brief discussion of the legal aspects in
regard to disclosure in Libya.

Chapter Five: is an overview of the methodology of the
8npirical stuay.

Chapter Six: is an analysis of the data concerning the society
of the study. Through the results of this analysis,
the hypotheses to this study were tested.



Chapter seven: is a presentation of the main results and re-

e-

commendations  These results are:

The study has accepted the sub-hypothesis which states that
most of the firms prepare financial statements.

The study has rejected the sub-hypothesis which states that
most of the firms present all required information and de-
fire all the termonology used. .

The study has rejected the sub-hypothesis which states that
most of the firms attached informatoin between practice to
financial statements. »

The study has rejected the sub-hypothesis which states that
firms concentrate on notices attached to financial state-
ments.

The study has accepted the sub-hypothesis which states that
companies attach édditional statements, schedules and lists
to financial statements.

The study has accepted the sub-hypothesis which states that
companies attached the auditor report with published fin-
ancial statements.

The study has rejected the sub-hypothesis which states that

‘companies attached a Board of Directors report with publish-

ed statements.

The above-listed results show that the types of disclosure

being presently followed is not as it should be. Thus; in order

to eliminate such short-coming the study has recommended, the

followings:



There should be a formal agency to be responsible for cont-
rolling the types and elements of disclosure as applied
in preparation of financial statements and to enforce the
application of generally accepted accounting principles
and other accounting rules as stated by Libyan laws and
regulations.

The publication of financial statements according to time
limit as stated by laws. :

Educating the society in general and the government auth-
orities regarding the accounting role in decision making.
Preparation of delayed financial statements as soon as

possible.
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